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Important Information

* This information is not for residents of the USA, Canada,
Australia and Japan

This information gives only a limited, historic overview about
the performance of Icecat. Investment decisions should also
be based on all other information available including, but not
exclusively, the prospectus, and sections relating to risks

Investing in (DRs of) shares is not without risk. An investor can
lose his investment
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lcecat: Global Product Information
Management & Syndication (PIMS)

o Product Data Requests from:
Syndication e
* Brand owners
Download of data-sheets
= Channel partners

in various formats
= Consumers

Integration in mainstream
ecommerce platforms

Support marketplaces

Verification o o Product Data-sheet production
= By brand owners = By brand owners

» By Icecat editors » By Icecat
= Adding independent reviews

e Standardization & Taxonomy

= Data is standardized by
Icecat editors

-
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lcecat: Product Data-Sheets are the
currency of our Business
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2019 Business Summary

Revenues: 9.1M EUR (YoY +9%)

Net profit: 1.4M EUR (YoY +56%)

Net result: 15% (was 11%)

Cash: 5.1M EUR (was 4.4M EUR)

Doubtful debt provision: 350K EUR (was 129K EUR). Covid-19 mitigation.
Staff: stable at 41 (internationally: 163, was 149)

Acquisition of Testseek in February 2019, small contribution

PIM share: ~¥15% of revenues

International business share stable: ~62%

30% of Profit is handled under the 7% “Innovation Box” (because of our
WBSO Status)

Focus continues to be on Growth over Profit Optimization
Signed Term Sheet acquisition Cedemo which is finalized on 1-4-2020

-
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2019 Non-Financial KPlIs
Supported Categories +10%

Product Data-Sheet
Downloads
Product Data-Sheet
Production

Brands supported
Categories supported
Tech Platforms Supported
Countries or Territories

2019
6 Bio*

1.7 million
24 544
5,627
10,755
199

1.7 million
23,317
5,121
10,399

stable
5%
10%
3%

*NOTE: compared to previous years, this metric has been cleansed for

downloads by internal systems).
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Changes in competitive landscape

On April 1, 2020 we acquired Cedemo’s Toys & Video Games data
business : this was Icecat’s main EU competitor in this vertical

USA is the main competitive market for the “Tech” vertical

The e-commerce market is shifting towards marketplaces :
Amazon

Alibaba
Facebook (NEW)
Google

Rakuten

Local : BOL

The PIM market is crowded. But the PIMS (syndication) is not
US competition is consolidating, especially around FMCG

-
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Key Innovations

Improving PIMS cloud solutions

Free Vendor Central (PIM) for our key retail clients

Brand Authorization Request management (Unique)

New digital assets : Story Pages (mini sites DELL, HP, Huawei)
Super fast web pages (rolling-out AMP)

Icecat certification by Google Shopping, Amazon Vendor
Central, Facebook, Alibaba/Ali Express

ICURY loyalty token: can be traded on a number of exchanges

-
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Sustainability: Icecat’s Nieuwegein Office is
Energy Neutral

e 7 Company Bikes
Climate Neutral Hosting
Support EU Energy and other Eco-
Labels
Diversity: 20 nationalities

Board: 2/7 non-native, 1/7 female

-
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lcecat acquired Cedemo (April 1, 2020)
Toys & Video Games data: +10% monthly revenues

Riy O
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The Board of Directors

e All Directors remained in post
e Peter Sol joined the Board as CCO
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Impact of Cedemo take-over 2020: shares component
transaction leads to a limited dilution of around 1%

CAP TABLE BEFORE CEDEMO
TRANSACTION

iMerge B.V. STAK Icecat
Shares 8.315.603 690.830

Percentage 79,6% 6,6%

CAP TABLE AFTER CEDEMO
TRANSACTION

iMerge B.V. STAK Icecat
Shares 8.315.603 690.830

Percentage 78,9% 6,6%

E-nvest B.V.
365.000

3,5%

E-nvest B.V.
365.000

3,5%
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SA Rocks OU
1.072.200

10,3%

SA Rocks OU
1.072.200

10,2%

Cedemo S.A.M.
90.257

0,9%

TOTAL
10.443.633

100,0%

TOTAL
10.533.890

100%
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lcecat Depository Receipts value

End 2018: €10.01 (-2.5% y-o0-y)
Liquidity improved sharply
— 89% by volume: 51,488 DRs

— 90% by value (euro) : €480K
— Continues to improve and we monitor progress

Income per share : €0.13 (was €0.08)
May 2020: all time high: €11.95

June: NPEX’s new trading platform




Covid-19 Opportunities

Acceleration of migration to e-commerce

Austerity encourages the use of cloud-based
PIMS

Reduced competition in “data pools”

Major brands and platforms expand and invest
Potential acquisitions at a reasonable price
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Risks

Consolidation and shake-out of E-commerce market
Global Market-Places could become more dominant

Covid-19 could accelerate the cannibalization of
physical retail

Major economies will shrink for a period
Increased PIM competition
Modified EU legal frameworks re content use

Other risks are identified in the Prospectus and other
documents
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lcecat.com
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De Liesbosch 12d J. Geesinkweg 125 -
3439 LC Nieuwegein 1114 AB Amsterdam %




